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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
Jewish Fertility Foundation, Inc.
Atlanta, Georgia

Opinion

We have audited the accompanying financial statements of Jewish Fertility Foundation, Inc. (a
nonprofit organization), which comprise the statement of financial position as of December 31, 2025
and 2024 and the related statements of activities, functional expenses, and cash flows for the years
then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Jewish Fertility Foundation, Inc. as of December 31, 2025 and 2024 and the
changes in its net assets and its cash flows for the years then ended in accordance with accounting
principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to
be independent of Jewish Fertility Foundation, Inc. and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Jewish Fertility
Foundation, Inc.’s ability to continue as a going concern within one year after the date that the
financial statements are available to be issued.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements, including omissions, are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Jewish Fertility Foundation, Inc.’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt Jewish Fertility Foundation, Inc.’s ability to continue
as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.

|
&Mfﬂﬁfy f L&W, L.L.C.
CARR, RIGGS & INGRAM, L.L.C.

Atlanta, Georgia
May 29, 2026
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Jewish Fertility Foundation, Inc.
Statements of Financial Position

December 31, 2025 2024
Assets

Cash and cash equivalents S 221,338 S 497,992
Promises to give 127,082 208,647
Prepaid expenses and other assets 81,052 41,869
Cash restricted for endowment fund 55,050 12,500
Investments in marketable securities 81,615 36,150
Total assets S 566,137 S 797,158

Liabilities and Net Assets

Liabilities
Accounts payable S 23,889 S 12,552
Accrued expenses 18,019 10,146
Grants payable 102,086 192,547
Refundable advance on grant - 15,000
Total liabilities 143,994 230,245
Net assets
Without donor restrictions 171,179 163,563
With donor restrictions 250,964 403,350
Total net assets 422,143 566,913
Total liabilities and net assets S 566,137 S 797,158

The accompanying notes are an integral part of these financial statements.
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Jewish Fertility Foundation, Inc.
Statements of Activities

Without Donor With Donor
For the year ended December 31, 2025 Restrictions Restrictions Total

Revenue and Other Support

Contributions S 1,388,117 S 541,102 $ 1,929,219
Contributed non-financial assets 11,010 - 11,010
Investment income, net 5,483 2,997 8,480
Other income 10,086 - 10,086
Net assets released from restrictions 696,485 (696,485) -
Total revenue and other support 2,111,181 (152,386) 1,958,795
Expenses
Program services 1,244,963 - 1,244,963

Supporting services

General and administrative 435,759 - 435,759

Fundraising 422,843 - 422,843
Total supporting services 858,602 - 858,602
Total expenses 2,103,565 - 2,103,565
Change in net assets 7,616 (152,386) (144,770)
Net assets at beginning of year 163,563 403,350 566,913
Net assets at end of year S 171,179 S 250,964 S 422,143

The accompanying notes are an integral part of these financial statements.
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Jewish Fertility Foundation, Inc.
Statements of Activities (Continued)

Without Donor With Donor
For the year ended December 31, 2024 Restrictions Restrictions Total

Revenue and Other Support

Contributions S 799,749 S 1,094,319 S 1,894,068
Contributed non-financial assets 11,966 - 11,966
Investment income, net - 2,814 2,814
Other income 9,775 - 9,775
Net assets released from restrictions 1,058,984 (1,058,984) -
Total revenue and other support 1,880,474 38,149 1,918,623
Expenses
Program services 1,304,862 - 1,304,862

Supporting services

General and administrative 289,769 - 289,769

Fundraising 367,160 - 367,160
Total supporting services 656,929 - 656,929
Total expenses 1,961,791 - 1,961,791
Change in net assets (81,317) 38,149 (43,168)
Net assets at beginning of year 244,880 365,201 610,081
Net assets at end of year S 163,563 S 403,350 S 566,913

The accompanying notes are an integral part of these financial statements.
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Jewish Fertility Foundation, Inc.
Statements of Functional Expenses

For the year ended December 31, 2025

Supporting Services

Program General and
Services  Administrative  Fundraising Total
Salaries, wages and benefits S 670,882 S 252,449 S 321,604 S 1,244,935
Grants and assistance 438,332 37,447 36,575 512,354
Accounting fees - 91,751 - 91,751
Consulting and grant writing 2,569 - 45,931 48,500
Travel 13,296 26,457 8,458 48,211
Advertising 25,216 1,503 - 26,719
Database and subscriptions 24,884 - 1,357 26,241
Merchant fees 16,920 4,249 - 21,169
Staff development 5,432 5,012 6,000 16,444
Office expenses and postage 7,230 6,684 1,483 15,397
Food and gifts 7,379 3,865 1,243 12,487
Professional fees 11,010 28 - 11,038
Marketing 8,215 221 92 8,528
Community partnerships dues 8,163 - 100 8,263
Bad debt expense 5,435 - - 5,435
Insurance - 4,717 - 4,717
Website - 1,376 - 1,376
Total expenses S 1,244,963 S 435,759 S 422,843 $ 2,103,565

The accompanying notes are an integral part of these financial statements.
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Jewish Fertility Foundation, Inc.

Statements of Functional Expenses (Continued)

For the year ended December 31, 2024

Supporting Services

Program General and
Services Administrative  Fundraising Total
Salaries, wages and benefits S 620,502 S 110,946 $§ 259,403 S 990,851
Grants and assistance 492,205 77,811 - 570,016
Accounting fees 86,348 15,439 36,098 137,885
Consulting and grant writing - 7,200 54,291 61,491
Staff development 22,612 3,572 8,351 34,535
Travel 6,269 22,986 59 29,314
Advertising 21,069 680 - 21,749
Community partnerships dues 19,023 259 - 19,282
Marketing 11,734 7,472 - 19,206
Database and subscriptions 11,769 2,060 4,816 18,645
Professional fees - 15,980 - 15,980
Bad debt expense - 11,100 - 11,100
Merchant fees - 10,410 - 10,410
Website 3,626 648 1,516 5,790
Insurance 2,725 487 1,139 4,351
Office expenses and postage 3,389 264 617 4,270
Food and gifts 1,813 2,137 127 4,077
Board of directors meeting supplies 1,778 318 743 2,839
Total expenses S 1,304,862 S 289,769 S 367,160 S 1,961,791

The accompanying notes are an integral part of these financial statements.
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Jewish Fertility Foundation, Inc.
Statements of Cash Flows

For the years ended December 31, 2025 2024
Operating Activities
Change in net assets S (144,770) S (43,168)
Adjustments to reconcile change in net assets to
net cash provided by (used in) operating activities:
Unrealized (gain) loss on investments (5,444) (2,814)
Change in operating assets and liabilities:
Promises to give, net 81,565 13,190
Prepaid expenses and other assets (39,183) (25,631)
Accounts payable 11,337 (13,556)
Accrued expenses 7,873 -
Grants payable (90,461) 36,243
Refundable advance on grant (15,000) (30,000)
Net cash provided by (used in) operating activities (194,083) (65,736)
Investing Activities
Purchases of investments in marketable securities (40,021) (19,750)
Net change in cash and cash equivalents (234,104) (85,486)
Cash and cash equivalents, at beginning of year 510,492 595,978
Cash and cash equivalents, at end of year S 276,388 S 510,492
Schedule of Certain Cash Flow Information
Cash paid for interest ) - S 50
Presented on Statements of Financial Position as:
Cash and cash equivalents S 221,338 S 497,992
Cash restricted for endowment fund 55,050 12,500
Cash and cash equivalents, at end of year S 276,388 S 510,492

The accompanying notes are an integral part of these financial statements.
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Jewish Fertility Foundation, Inc.
Notes to Financial Statements

Note 1: DESCRIPTION OF THE ORGANIZATION

The Jewish Fertility Foundation, Inc. a nonprofit organization (the Organization), was established in
2015. The Organization engages hopeful parents by providing financial assistance, emotional support,
and education to those seeking to grow their families. The Organization is now expanding to more
locations, creating a national movement of support and community engagement for Jewish people
experiencing infertility. The Organization’s donors are predominantly in the Atlanta, Cincinnati,
Birmingham, Tampa, Pittsburgh, Denver, Detroit and Washington D.C. metropolitan areas.

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America (U.S.
GAAP). The Financial Accounting Standards Board (FASB) provides authoritative guidance regarding
U.S. GAAP through the Accounting Standards Codification (ASC) and related Accounting Standards
Updates (ASUs).

Use of Estimates

The preparation of U.S. GAAP financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and changes therein, and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ from those
estimates. Estimates that are particularly susceptible to significant change in the near term are
related to promises to give receivable, valuation of investments in marketable securities, valuation
of contributed non-financial asset, and the allocation of expenses between program and supporting
services.

Cash and Cash Equivalents

Cash and cash equivalents include cash and all highly liquid investments with an original maturity of
90 days or less.

Promises to Give

Conditional promises to give are not recognized in the financial statements until the conditions are
substantially met or explicitly waived by the donor. Unconditional promises to give that are expected
to be collected within one year are recorded at net realizable value. Unconditional promises to give
that are expected to be collected in more than one year are recorded at fair value, which is measured
as the present value of their future cash flows. The discounts on those amounts are computed using
risk-adjusted interest rates applicable to the years in which the promises are received. Amortization
of the discounts is included in contribution revenue. In the absence of donor stipulations to the
contrary, promises with payments due in future periods are to be used after the stipulated future
period. Promises that remain uncollected more than one year after their due dates are written off
unless the donors indicate that payment is merely postponed.



Jewish Fertility Foundation, Inc.
Notes to Financial Statements

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Investments

The Organization reports investments in securities held at net asset value (NAV) based on fair value
using the NAV per share (or its equivalents) of such investment funds as a practical expedient for fair
value. The Organization has estimated the fair value of these funds by using the NAV provided by the
fund’s manager. Unrealized gains and losses are included in the change in net assets in the statements
of activities. Investment income and gains restricted by donors are reported as increases in net assets
without donor restrictions if the restrictions are met (either a stipulated time period ends, or a
purpose restriction is accomplished) in the reporting period in which the income and gains are
recognized.

Net Assets

The Organization reports information regarding its financial position and activities according to two
classes of net assets that are based upon the existence or absence of restrictions on use that are
placed by its donors: net assets without donor restrictions and net assets with donor restrictions.

Net assets without donor restrictions are resources available to support operations and not subject
to donor restrictions. The only limits on the use of net assets without donor restrictions are the broad
limits resulting from the nature of the Organization, the environment in which it operates, the
purposes specified in its corporate documents and its application for tax-exempt status, and any
limits resulting from contractual agreements with creditors and others that are entered into in the
course of its operations.

Net assets with donor restrictions are resources that are subject to donor-imposed restrictions. Some
restrictions are temporary in nature, such as those that are restricted by a donor for use for a
particular purpose or in a particular future period. Other restrictions may be perpetual in nature; such
as those that are restricted by a donor that the resources be maintained in perpetuity.

When a donor's restriction is satisfied, either by using the resources in the manner specified by the
donor or by the passage of time, the expiration of the restriction is reported in the financial
statements by reclassifying the net assets from net assets with donor restrictions to net assets
without donor restrictions. Contributions with donor restrictions that are both received and released
within the same year are recorded as an increase in net assets with donor restrictions and as a
satisfaction of program restrictions.

Revenue Recognition

Contributions are recognized when cash, other assets, an unconditional promise to give, or
notification of a beneficial interest is received. Conditional promises to give are not recognized until
the conditions on which they depend have been substantially met or the donor has explicitly removed
the conditions. Contributions with donor restrictions that are both received and released within the
same year are recorded as an increase in net assets with donor restrictions and as a satisfaction of
program restrictions.

Grants and contracts are analyzed for measurable performance-related barriers or other barriers.

Revenue is recognized as barriers are met. Funds received from non-exchange transactions in
advance of barriers being met are recorded as refundable advances.
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Jewish Fertility Foundation, Inc.
Notes to Financial Statements

Note 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Donated Assets

Donated investments and other noncash donations are recorded as contributions at their fair values
at the date of donation.

Donated Services

Donated services are recognized as contributions if the services (a) create or enhance nonfinancial
assets or (b) require specialized skills, are performed by people with those skills, and would otherwise
be purchased by the Organization. Volunteers also provided fund-raising services throughout the year
that are not recognized as contributions in the financial statements since the recognition criteria were
not met.

Functional Allocation of Expenses

The Organization allocates its expenses on a functional basis for its program and support services.
The statement of functional expenses presents the natural classification detail of expenses by
function. Salaries, wages and benefits are allocated based on the responsibilities of specific
personnel. Program and supporting services costs are allocated based on asset usage and
management’s estimate of departmental use.

Income Taxes

Under section 501(c)(3) of the Internal Revenue Code, the Organization is exempt from taxes on
income other than unrelated business income. The Organization did not have any unrelated business
income for the years ended December 31, 2025 and 2024.

The Organization utilizes the accounting requirements associated with uncertainty in income taxes
using the provisions of Financial Accounting Standards Board (FASB) ASC 740, Income Taxes. Using
that guidance, tax positions initially need to be recognized in the financial statements when it is more-
likely-than-not the positions will be sustained upon examination by the tax authorities. It also
provides guidance for derecognition, classification, interest and penalties, accounting in interim
periods, disclosure and transition. At December 31, 2025 and 2024, the Organization has no uncertain
tax positions that qualify for recognition or disclosure in the financial statements.

Subsequent Events
Management has evaluated subsequent events through the date that the financial statements were
available to be issued, May 29, 2026, and determined there were no events that occurred that require

disclosure. No subsequent events occurring after this date have been evaluated for inclusion in these
financial statements.
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Jewish Fertility Foundation, Inc.
Notes to Financial Statements

Note 3: LIQUIDITY AND FINANCIAL ASSET AVAILABILITY

The Organization maintains its financial assets primarily in cash and cash equivalents to provide
liguidity to ensure funds are available as the Organization’s expenditures come due. The following
reflects the Organization’s financial assets as of the statement of financial position date, reduced by
amounts not available for general use within one year of the statement of financial position date
because of contractual or donor-imposed restrictions.

December 31, 2025 2024
Total assets at year end S 566,137 S 797,158
Less non-financial assets

Prepaid expenses and other assets (81,052) (41,869)
Financial assets at year-end 485,085 755,289

Less those not available for general expenditures within one
year, due to donor restrictions

Donor restricted for time or purpose (250,964) (403,350)

Financial assets available to meet cash needs for general
expenditures within one year S 234,121 S 351,939

The Organization is principally supported by contributions. The Organization maintains a policy for
reserving cash on hand to support operating expenses.

Note 4: PROMISES TO GIVE

Promises to give total $127,082 and $208,647 at December 31, 2025 and 2024, respectively. The
Organization considers these promises to give to be fully collectible. All grants and promises to give
receivable are expected to be collected in the subsequent calendar year.

Note 5: INVESTMENTS

Investments in marketable securities consist of the following:

December 31, 2025 Cost Fair Value

Investment held at Atlanta Jewish Foundation

Moderate Growth Fund S 64,391 $ 81,615
Total investments in marketable securities S 64,391 S 81,615
December 31, 2024 Cost Fair Value
Investment held at Atlanta Jewish Foundation

Moderate Growth Fund S 32,750 $ 36,150
Total investments in marketable securities S 32,750 S 36,150
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Jewish Fertility Foundation, Inc.
Notes to Financial Statements

Note 6: NET ASSETS

A summary of net assets with donor restrictions consists of the following:

December 31, 2025 2024
Restricted in perpetuity - Endowment fund S 88,800 S 45,250
Time restricted for subsequent years - 103,631

Time and purpose restricted
Endowment fund accumulated earnings restricted for

scholarships 6,397 3,400
Cleveland expansion 45,767 -
Cincinnati expansion 72,500 28,928
Atlanta office 37,500 -
Miami expansion - 88,741
Denver expansion - 60,064
Fertility grants - 42,250
Pittsburgh expansion - 16,268
Initiatives - Pathways to parenthood - 14,818

Total net assets with donor restrictions S 250,964 S 403,350

A summary of the release of donor restrictions consists of the following:

For the years ended December 31, 2025 2024

Atlanta location S 335,183 §$ 518,826
Miami expansion 88,741 31,259
Cincinnati expansion 73,928 93,072
Denver expansion 60,064 132,298
Cleveland expansion 59,233 -
Fertility grants 42,250 125,750
Initiatives - Pathways to parenthood 20,818 21,982
Pittsburgh expansion 16,268 35,797
Salary support - 100,000
Total net assets released from donor restrictions S 696,485 S 1,058,984
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Jewish Fertility Foundation, Inc.
Notes to Financial Statements

Note 7: CONTRIBUTIONS OF NON-FINANCIAL ASSETS
All donated space, services and goods were utilized by the Organization’s program and supporting
services. There were no donor-imposed restrictions associated with the contributed space, services, or

goods.

The components of donated space, services and goods contributed to the Organization consists of the
following:

Donated Donated
December 31, 2025 Services Goods Total
Supporting Services
General and administrative S 11,010 S - S 11,010
Total contributed services and goods S 11,010 S - S 11,010
Donated Donated
December 31, 2024 Services Goods Total
Supporting Services
General and administrative S 10,051 S - S 10,051
Fundraising - 1,915 1,915
Total contributed space, services and goods S 10,051 §$ 1,915 § 11,966

Donated space is valued at the fair value of similar properties available in commercial real estate listings.
Donated services are valued using the wage rate paid for the accounting services performed. Donated
goods are valued at the wholesale prices that would be received for selling similar products.

Note 8: ENDOWMENTS

The Organization's endowment consists of one individual fund established for scholarships and fertility
grants. Its endowment includes a donor-restricted fund. As required by generally accepted accounting
principles, net assets associated with endowment funds, including funds designated by the Board of
Directors to function as endowment, are classified and reported based on the existence or absence of
donor-imposed restrictions.
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Jewish Fertility Foundation, Inc.
Notes to Financial Statements

Note 8: ENDOWMENTS (Continued)

Absent explicit donor stipulations to the contrary, the Board of Directors of the Organization has
interpreted the State of Georgia’s Uniform Prudent Management of Institutional Funds Act (UPMIFA) as
requiring the preservation of the fair value of the original gift as of the gift date of the donor-restricted
endowment funds. As a result of this interpretation, the Organization retains in perpetuity and classifies
as net assets with donor restrictions (1) the original value of gifts donated to the perpetual endowment,
(2) the original value of subsequent gifts to the perpetual endowment, and (3) accumulations to the
perpetual endowment made in accordance with the direction of the applicable donor gift instrument at
the time the accumulation is added to the fund. The remaining portion of the donor-restricted
endowment fund that is not retained in perpetuity are subject to appropriation for expenditure by the
Organization in a manner consistent with the standard of prudence prescribed by UPMIFA. In accordance
with UPMIFA, the Organization considers the following factors in making a determination to appropriate
or accumulate donor-restricted endowment funds: (1) the duration and preservation of the various
funds, (2) the purposes of the donor-restricted endowment funds, (3) general economic conditions, (4)
the possible effect of inflation and deflation, (5) the expected total return from income and the
appreciation of investments, (6) other resources of the Organization, and (7) the Organization's
investment policies.

Investment Return Objectives, Risk Parameters and Strategies. The endowment fund assets will be
invested and managed by The Atlanta Jewish Foundation. The Organization has chosen to invest these
assets in a pooled investment fund called the Atlanta Jewish Foundation - Moderate Growth Fund. It is
the goal of the endowment pool to provide a total real return from assets invested that will preserve or
increase the purchasing power of the endowment principal, while generating a current income stream
to support the activities of the funds held, while assuming a prudent level of investment risk.

Spending Policy and Distributions. Annually, a spending distribution will be made from the Atlanta Jewish
Foundation. The amount will be calculated in accordance with the Atlanta Jewish Foundation’s spending
rate. The endowment spending policy determines the annual flow of funds from the endowment to
mission support via the operating budget. It endeavors to adhere to the standard of prudence prescribed
by UPMIFA. The Board of Directors will approve distributions of each endowment fund on an annual
basis as part of its annual budget process. Such distributions will be consistent with the terms of the
Endowment and Spending Rate Policies and the relevant gift document.

From time to time, certain donor-restricted endowment funds may have fair values that are less than
the amount required to be maintained by donors or by law (underwater endowments). The Organization
has interpreted UPMIFA to permit spending from underwater endowments in accordance with prudent
measures required under law. At December 31, 2025 and 2024, there were no such underwater
endowments.
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Jewish Fertility Foundation, Inc.
Notes to Financial Statements

Note 8: ENDOWMENTS (Continued)

Endowment net asset composition by type of fund consists of the following:

December 31, 2025 2024
Restricted in perpetuity S 88,800 S 45,250
Restricted for scholarships 6,397 3,400
Total endowment funds S 95,197 S 48,650
For the years ended December 31, 2025 2024
Endowment net assets, beginning of year ) 48,650 S 13,586
Contributions - restricted in perpetuity 43,550 32,250
Investment income, net - restricted for scholarships and grants 2,997 2,814
Endowment net assets, end of year S 95,197 S 48,650

Note 9: FAIR VALUE MEASUREMENTS

Fair value is the exchange price that would be received for an asset or paid to transfer a liability (exit
price) in the principal or most advantageous market for the asset or liability in an orderly transaction
between market participants on the measurement date.

The following is a description of the valuation methodology used for assets measured at fair value. There
have been no changes in the methodologies used at December 31, 2025 and 2024.

Pooled investments at Atlanta Jewish Foundation — Moderate Growth Fund: Valued based on NAV per
share or unit as a practical expedient as reported by the fund manager, multiplied by the number of
shares or units held as of the measurement date. Accordingly, the NAV based investments have been
excluded from fair value hierarchy leveling. The pooled investments are maintained by investment
companies and hold investments in accordance with a stated set of fund objectives.

The preceding method described may produce a fair value calculation that may not be indicative of net
realizable value or reflective of future fair values. Furthermore, although the Organization believes its
valuation methods are appropriate and consistent with other market participants, the use of different
methodologies or assumptions to determine fair value of certain financial instruments could result in
different fair value measurements at the reporting date.
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Jewish Fertility Foundation, Inc.
Notes to Financial Statements
Note 9: FAIR VALUE MEASUREMENTS (Continued)
Fair Value of Investments that Calculate Net Asset Value

The following table summarizes information related to the pooled investments held at the Atlanta Jewish
Foundation measured at fair value based on NAV per share as of December 31, 2025 and 2024:

Redemption
Unfunded Frequency Redemption
Fair Value Commitments (if eligible) Notice Period
December 31, 2025 S 81,615 NA Daily Daily
Redemption
Unfunded Frequency Redemption
Fair Value Commitments (if eligible) Notice Period
December 31, 2024 S 36,150 NA Daily Daily

Note 10: CONDITIONAL PROMISES TO GIVE

Conditional promises to give consists of the following at December 31, 2025 and 2024:

December 31, 2025 2024

Salary, benefits and consulting (Marcus Foundation) S - S 300,000
Cleveland operations (Jewish Federation of Cleveland) - 105,000
Fertility grants (Zalik Foundation) - 90,000
Cincinnati operations (The Jewish Foundation of Cincinnati) - 45,000
Detroit programs (The Jewish Fund) - 30,000
Innovation grants (Jewish Federation of Greater Atlanta) - 12,000
Total conditional promises to give ) - S 582,000

Conditional promises to give are not recognized as revenue until the conditions of the grant are met or
removed by the grantor. The conditions of conditional promises to give at December 31, 2024 were met
and the revenue was recognized during the year ended December 31, 2025. There were no conditional
promises to give at December 31, 2025.

Note 11: CONCENTRATIONS

The Organization maintains cash deposits with financial institutions at December 31, 2025 and 2024 in
excess of federally insured limits of $10,526 and $245,790, respectively.

The Organization has promises to give from two donors that amounted to 75% and 29% of total promises
to give at December 31, 2025 and 2024, respectively.
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